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Ref: AKSHAR/SE/2025-26/2505/08

May 21, 2025

To To

BSE Limited National Stock Exchange of India Ltd.
Mumbai Mumbai

BSE Security Code: 524598 NSE Trading Symbol: AKSHARCHEM

SUB: OUTCOME OF BOARD MEETING HELD ON MAY 21, 2025

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘LODR Regulations’), we would like to inform that Board of directors of the
Company at its meeting held by today i.e. May 21, 2025 have inter-alia considered, approved and taken
on record the following:

1. Audited financial results for the quarter and financial year ended March 31, 2025 along with the
Report of the Statutory auditors of the Company thereon. Also enclosed the declaration in respect
of Auditors report with unmodified opinion on audited financial results for the year ended March
31,2025;

2. Recommended a Final Dividend of Rs. 0.75/- per equity share of face value of Rs. 10/- each (i.e.
7.5%) for the financial year 2024-25, subject to approval of the members of the Company in
ensuing Annual General Meeting (AGM). The said dividend, if declared by the members at AGM,
will be credited/ dispatched within 30 days from the date of AGM.

3. Adoption of new set of Memorandum of Association (MOA), subject to approval by the members
and other approval(s), if any and approval for issuance of postal ballot notice to the members.

The additional information as required under Regulation 30 read with Schedule 111, SEBI circular dated
13th July, 2023 and other provisions, if any of the LODR Regulations, provided herewith as Annexure-
A. The Complete financial results being also available on the website of the Company at
www.aksharchemindia.com. The meeting of the Board of directors was commenced at 03:00 p.m. and
concluded at 04:30 p.m.

We request you to take above information on your records.

Thanking you.
Yours faithfully,
For, AKSHARCHEM (INDIA) LIMITED

Digitally signed by
Mehul Mehul Chandulal

Chandulal Naliy.adhara

Naliyadhara 11135 20550

Mehul Naliyadhara

Company Secretary & Compliance Officer

Encl.: A/a.
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Independent Auditor’s Report on Audited Financial Results of the Aksharchem (India) Limited
Pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as Amended.

To

The Board of Directors
Aksharchem (india) Limited
Ahmedabad

Opinion

. We have audited the accompanying financial results of Aksharchem (India) Limited ("the Company®) for
thequarterand year ended on March 31,2025, attached herewith, the Statement of Assets and Liabilities
as on thatdate and the Statement of Cash Flows for the year ended on that date(“the Financial Results”)
which are included in the accompanying Statement of Profit and Loss for the quarter/ twelve months
ended on 31st March 2025, Balance Sheet as at 31st March 2025 and Statement of Cash Flows for the year
ended on 31st March 2025' (the "Statement”), being submitted by the company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended ("LODR Regulations").

. In our opinion and to the best of our information and according to the explanations given to us, these
financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and
ii.  give a true and fair view in conformity with the recognition and measurement principles laid
' down in the applicable Indian accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, the circulars and
otheraccounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the year ended March 31,2025, and also the Statement
of Assets and Liabilities as at March 31, 2025 and the Statement of Cash Flows for the year ended
on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Results’ section of our report.
We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
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Chartered Acconuntants of India ("ICAI") together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled vur other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We holieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
ouraudit opinion on the financial results.

Emphasis of Matter

. BaSed on our review conducted as above, we draw your attention to Note No. 6 regarding estimated loss
due to fire and corresponding claims receivable.

Our opinion on the financial results is not modified in respect of above matter.
Management and Board of Directors' Responsibilities for the Financial Results

. The company’s board of directors are responsible for the preparation of these Financial Results that give
true and fair view of the net profit and other comprehensive income and other financial information, the
Statement of Assets and Liabilities and the Statement of Cash Flows in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Financial Results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

. In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's

- ability to continueas agoingconcern,disclosing,asapplicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

. The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Results

. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken based

on these financial results.
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AS part ol an audit in accondance with SAs, we exercise professional judgment and maintain professional

skepuciym throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial results, whether due to
traud Or erroy, design and perform audit procedures responsive to those risks, and obtain auddit
evidenCe thatis sullicient and appropriate to provide a basis for our opinion. The risk of not
detecting & material misstatement resulting from fraud is higher than for one resulting from ervor,
as fraud may involve Collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has an adequate
internal financial controls system with reference to financial results in place and the operating
effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results vr, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

\We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




Other Matter

12 The Statement includes the financial results for the quarter ended 31 March 2025, being the balancing
tipures between the audited tigures in respect of the tull financial year and the published unaudited year-
tosdate ligures up to the thivd quacter of the current financlal year, which were subject to limited review
by us, a8 required under LODR Regulations.

Our opinton on the financial results is not modified {n respect of above matter:

For Talati & Talati LLP
Chartered Accountants
(Fim Reg No: 110758W/W100377)
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Annexure-A

Details required under Regulation 30 read with Schedule III and other relevant provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

(A). the following words of Table-A of Schedule I inserted above the words ‘MEMORANDUM OF ASSOCIATION’:

THE COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES
(Incorporated under the Companies Act, 1956)
Table-A

(B). Existing clauses of I, 11, III, IV and V of the MOA stands renumbered as 1st, 2nd, 3rd, 4th and 5th respectively.

(C). Existing Part (A) of Clause III of the MOA stands renumbered as ‘(a)’ in Clause 3rd and the words “MAIN OBJECT OF
THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION IS:’ stands replaced/ substituted
with ‘THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE:-’.

(D). Existing Part (B) of Clause III of the MOA stands renumbered as ‘(b)’ in Clause 3rd and the words ‘OBJECTS
INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN OBJECT:’ stands replaced/ substituted with
‘MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN CLAUSE 3RD (a)
ARE:-’.

(E). in existing Sub-Clause 3 under Part (B) the words ‘Subject to provisions of Section 58-A of the Companies Act, 1956’
shall be substituted/ replaced with the words ‘Subject to provisions of the Companies Act’ in Part (b) of Clause 3rd.

(F). in existing Sub-Clause 54 under Part (B) the words ‘Subject to the provisions of the Companies Act, 1956 shall be
substituted/ replaced with the words ‘Subject to provisions of the Companies Act’ in Part (b) of Clause 3rd.

(G). in existing Sub-Clause 56 under Part (B) the words ‘Subject to the provisions of the Companies Act, 1956’ shall be
substituted/ replaced with the words ‘Subject to provisions of the Companies Act’ in Part (b) of Clause 3rd.

(H). the wording/ line of ‘(C) OTHER OBJECTS:’ stands deleted and therein the existing Sub-Clauses 1 to 44 under Part (C)
of Clause III stands inserted after Sub-Clause 58 renumbered as Sub-Clauses 59 to 102 under Part (b) of Clause 3rd.

(D. the following Sub-Clause 103 after above Sub-Clause 102 under Part (b) of Clause 3rd stands inserted:

‘103. To carry on in India or elsewhere the business to generate, receive, produce, improve, buy, sell, resell, acquire, use,
transmit, accumulate, employ, distribute, develop, handle, protect, supply of power generation through installation and
operation of systems under solar, thermal, bio thermal, wind, hydro-electric, nuclear and gas including solar photovoltaic, solar
thermal, solar chimney and solar based devices, wind energy devices, hydro-electric devices, nuclear and gas based devices
either for captive consumption or sale to industries, households, and commercial establishments and marketing of energy to
authorized power transmission and distribution companies including the State Electricity Boards and Power Grids anywhere
in India and abroad, in accordance with the provisions of Indian Electricity Act and/or Electricity (Supply) Act or any statutory
modifications or re-enactment thereof and rules made thereunder using local, indigenous, imported technology, transmission,
distribution, trading, import, export including manufacture, trading, installation and operation of all the renewable power
generating systems and power related equipment’s as may be developed or invented.’

(J). Existing Clause IV stands renumbered and replaced as, ‘4th. The liability of the member(s) is limited and this liability is
limited to the amount unpaid, if any, on the shares held by them.’
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