AksharChem

Ref: AKSHAR/SE/2024-25/2408/22

August 02, 2024

To To

BSE Limited National Stock Exchange of India Ltd.
Mumbai Mumbai

BSE Security Code: 524598 NSE Trading Symbol: AKSHARCHEM

SUB: OUTCOME OF BOARD MEETING HELD ON AUGUST 02, 2024
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘LODR Regulations’), we would like to inform that Board of directors of the
Company at its meeting held by today i.e. August 02, 2024 have inter-alia considered, approved
and taken on record the following:

1. Unaudited financial results for the quarter ended June 30, 2024 along with the Limited Review
Report of the Statutory auditors of the Company thereon;

2. Mr. Gautam Mithalal Jain (DIN: 00160167) and Dr. Pradeepbhai Jasubhai Jha (DIN:
01539732) has ceased to be Independent Directors of the Company, w.e.f. close of business
hours on 11th August, 2024, consequent to end of their second and final term of five years as
an Independent Directors of the Company. Consequent to the cessation, they also cease to be
a member/ chairman, if any of various statutory committees of the Company. The Board and
Management placed on record their appreciation for the valuable contributions and guidance
provided during their tenure on the Board of the Company;

3. On recommendation of the Nomination and Remuneration Committee (NRC) and subject to
the approval of the shareholders, Mr. Nirav Kalyanbhai Shah (DIN: 00397336), Mr. Sameer
Surendranarayan Sinha (DIN: 00217107) and Mr. Keyur Dhanvantlal Gandhi (DIN:
02448144), be and hereby appointed as an Additional Directors (Non-Executive and
Independent Directors) of the Company for a first term of five consecutive years effective
from 2nd August, 2024, not liable to retire by rotation;

4. On recommendation of the Nomination and Remuneration Committee (NRC) and subject to
the approval of the shareholders with other necessary approvals, if any, Mr. Sachin Munjal
Jaykrishna (DIN: 10712990), be and is hereby appointed as an Additional Director (Whole
Time Director, Executive) of the Company for a period of three consecutive years effective
from 2nd August, 2024, liable to retire by rotation;
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5. In view of the above appointment and completion of tenure of directorship, the Board has
approved the re-constitution of following committees with effect from 12th August, 2024:

Name of the Composition after Re-constitution Category
Committees
Audit Committee Mr. Nirav K. Shah, (Chairman) Additional Director (Non-Executive & Independent)
Mr. Jigar Patel, (Member) Non-Executive & Independent Director
Ms. Maitri K. Mehta, (Member) Non-Executive & Independent Director
Nomination and Mr. Nirav K. Shah, (Chairman) Additional Director (Non-Executive & Independent)
Remuneration Mr. Jigar Patel, (Member) Non-Executive & Independent Director
Committee Ms. Maitri K. Mehta, (Member) Non-Executive & Independent Director
Stakeholders Mr. Nirav K. Shah, (Chairman) Additional Director (Non-Executive & Independent)
Relationship Mr. Jigar Patel, (Member) Non-Executive & Independent Director
Committee Ms. Maitri K. Mehta, (Member) Non-Executive & Independent Director
Corporate Social Mrs. Paru M. Jaykrishna, (Chairperson) | Managing Director
Responsibility Ms. Maitri K. Mehta, (Member) Non-Executive & Independent Director
Committee Ms. Nirav K. Shah, (Member) Additional Director (Non-Executive & Independent)

The additional information as required under Regulation 30 read with Schedule 111, SEBI circular
dated 9th September, 2015 and 13th July, 2023 and other provisions, if any of the LODR
Regulations, provided herewith as Annexure-A, B & C.

The Complete financial results along with the composition of committees will also be available on
the website of the Company at www.aksharchemindia.com. The meeting of the Board of directors
was commenced at 12:00 p.m. (IST) and concluded at 01:35 p.m. (IST).

We request you to take above information on your records.

Thanking you,
Yours faithfully,
For, Aksharchem (India) Limited

Digitally signed by
MEhL” Mehul Chandulal

Chandulal  Naliyadhara
. Date: 2024.08.02
Naliyadhara 133623 +0s'30'

Mehul Naliyadhara
Company Secretary & Compliance Officer
Encl.: A/a.
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Annexure-A
Additional details as required under Regulation 30 and other relevant provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015
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SI.
No.

Details of events

Information of such events

1.

Reason of change

Cessation of Mr. Gautam Mithalal Jain (DIN:
00160167) (End of second and final term of
five years as Non-Executive Independent
Director)

Cessation of Dr. Pradeepbhai Jasubhai Jha (DIN:
01539732) (End of second and final term of five
years as Non-Executive Independent Director)

Date of appointment/ re-
appointment/ cessation (as
applicable) & term of appointment/
re-appointment

Date of cessation : Effective from close of
business hours on 11th August, 2024

Date of cessation : Effective from close of business
hours on 11th August, 2024

et

Brief Profile

Disclosure of relationships between
directors

Not Applicable

Not Applicable

Declaration in compliance with
SEBI directions dated June 14,
2018 to stock exchanges read with
BSE Circular No. LIST/COMP/
14/2018-19 dated June 20, 2018
and NSE Circular No. NSE/CML/
2018/24 dated June 20, 2018

Letter of Resignation along with
detailed reason for resignation

Not Applicable (since the second and final
term of five years as Non-Executive
Independent Director has come to an end)

Not Applicable (since the second and final term of
five years as Non-Executive Independent Director
has come to an end)

Names of listed entities in which
the resigning director holds
directorships, indicating the
category of directorship and
membership of board committees, if
any.

113

113

The independent director shall,
along with the detailed reasons, also
provide a confirmation that there is
no other material reasons other than
those provided.
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Annexure-B
Additional details as required under Regulation 30 and other relevant provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015
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SL.
No.

Details of events

Information of such events

1.

Reason of change

Appointment of Mr. Nirav Kalyanbhai Shah (DIN:
00397336) as an Additional Director (Non-
Executive Independent Director)

Appointment of Mr. Sameer Surendranarayan Sinha (DIN:
00217107) as an Additional Director (Non-Executive
Independent Director)

Date of appointment/ re-
appointment/ cessation (as
applicable) & term of
appointment/ re-appointment

Appointment as Non-Executive Independent
Director of the Company, subject to approval of the
shareholders with effect from 2nd August, 2024 for
a fist term of five consecutive years

Appointment as Non-Executive Independent Director of
the Company, subject to approval of the shareholders with
effect from 2nd August, 2024 for a fist term of five
consecutive years

Brief Profile

He holds a Bachelor’s degree in Commerce and has
done his Post-Graduate Credit Course in
International Business Strategy and Corporate
Finance from London School of Economics. Mr.
Nirav Shah is a Managing Director of Jayatma
Technologies Private Limited and CEO of Jayatma
Industries Limited. He is third generation
entrepreneur and has Management Experience of
25+ years. He extensively contributes to society. He
is the managing Trustee of Gujarat e-Sports
Association. He is an active member of YPO Gujarat
Chapter, South Asia (Young Presidents
Organisation) and has held leadership positions in
the Chapter and Championed regional as well as
international events. He is Independent Board
Member of Arvind Smartspaces Ltd. and Freewill
Sports Pvt. Ltd. (NIVIA). He has been board
member for the Uttar Gujarat Vij Company Limited-
Electricity distribution arm of Government of
Gujarat for northern region of the state from 2019-
2023. He has also been part of Vibrant Gujarat
Global Summit Business delegations to Europe,
Asia, Middle East, USA and Scandinavia since
2009. He was the member of the Delegation lead by
Hon. Chief Minister of Gujarat, Shri Narendra Modi,
to China in November 2011. He has been an invitee
member of the CII Gujarat Council. He was the
Chairman of the Confederation of Indian Industry —
Gujarat IT Task Force (2010 - 2012). He was the
President of Gujarat Electronics and Software
Industries Association for two consecutive years
(2008-2010). He has also been the Co-Chair of the
Industry Committee as well as the IT Committee of
the Gujarat Chamber of Commerce and Industry for
the year 2001-2002. He has been nominated as a
member for the selection of the Vice Chancellor for
the Ambedkar Open University.

He holds an M.S. in Civil Engineering, specialization in
Construction Engineering & Management in Dec.1991
from Purdue University, U.S.A (School of Engineering &
Krannert School of Management) and B. S. in Civil
Engineering, concentration in geo-technology and
foundation engineering in June 1990 from Gujarat
University, Ahmedabad, India (L.D. College of
Engineering). He is Founder and Managing Director,
Savvy Group, Ahmedabad. He began his professional
career in Chicago working on multi-million dollar
infrastructure projects between 1992 and 1996. He
returned to India in January 1996 to establish Savvy
Infrastructures along with two college classmates. Since
1996, Savvy has established a formidable reputation in the
real estate arena in Gujarat. He is extremely passionate
about Sustainability and Technology. Under his leadership
Savvy is today the leader in Green building development
in Gujarat. Sustainable and holistic development has
become the hallmark of all activities across the Group.
Their passions include sustainable design and engineering,
water conservation, cradle to cradle approach, organic
farming, urban forestry. He founded Savvy Greens, a
sustainability consulting company as part of the Savvy
Group. Savvy Greens is today the leading green consultant
in Gujarat specializing in Green Building Certification,
SDG reports, ESG and GHG studies, Waste Management,
LCA Analysis, Water and Energy Audit. Amongst others,
he also holds various positions such as Chairman of CII,
Indian Green Building Council, Ahmedabad and Member
of National Executive Council, IGBC and Council
Member of CII, Gujarat and Council Member of Indian
Golf Union and Founding Member of Singularity
University Ahmedabad Chapter and Member of Industry
Advisory Board, L D College Of Engineering (AICTE)
and Governing Council Member (FADP) of Ganpat
University and Trustee of MGP Sarvodaya Kendra &
Gaushala.

Disclosure of relationships
between directors

None

None

Declaration in compliance with
SEBI directions dated June 14,
2018 to stock exchanges read
with BSE Circular No. LIST/
COMP/14/2018-19 dated June
20, 2018 and NSE Circular No.
NSE/CML/ 2018/24 dated
June 20, 2018

Mr. Nirav Kalyanbhai Shah has submitted a
declaration that he is not debarred from holding
office of a director by virtue of any SEBI Order or
any other such authority

Mr. Sameer Surendranarayan Sinha has submitted a
declaration that he is not debarred from holding office of a
director by virtue of any SEBI Order or any other such
authority
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Annexure-C
Additional details as required under Regulation 30 and other relevant provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015
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SEBI directions dated June 14,
2018 to stock exchanges read
with BSE Circular No.
LIST/COMP/14/2018-19 dated
June 20, 2018 and NSE Circular
No. NSE/CML/2018/24 dated
June 20, 2018

declaration that he is not debarred from holding
office of a director by virtue of any SEBI Order or
any other such authority

SI. Details of events Information of such events

No.

1. Reason of change Appointment of Mr. Keyur Dhanvantlal Gandhi | Appointment of Mr. Sachin Munjal Jaykrishna

(DIN: 02448144) as an Additional Director (Non- | (DIN: 10712990) as an Additional Director
Executive Independent Director) (Whole Time Director, Executive)

2. Date of appointment/ re- Appointment as Non-Executive Independent | Appointment as Whole Time Director,
appointment/ cessation (as Director of the Company, subject to approval of the | Executive of the Company, subject to approval
applicable) & term of shareholders with effect from 2nd August, 2024 for | of the shareholders with other necessary
appointment/ re-appointment a fist term of five consecutive years approvals, if any with effect from 2nd August,

2024 for a period of three consecutive years

3. Brief Profile He is qualified B.Com., LLB. He has been practicing | “Being a young entrepreneur takes the courage
as an Advocate for the past 32 years in various courts | to discover ones vision, take action and back
and tribunals of Gujarat and before the Supreme | yourself”, this is well defined in itself by, Mr.
Court, amongst other courts in India. His areas of | Sachin Jaykrishna, 26, who holds a Bachelor of
practice included dispute resolution litigation, | Arts in International Relations from the
industrial disputes, commercial disputes, real estate | renowned Lehigh University in Bethlehem,
disputes and advisory, and corporate advisory, | Pennsylvania. He currently serves as the
amongst others. Earlier he was the practicing lawyer | President of the Silica Dahej Unit Brand Name
associated with Mr. K. S. Nanavati, Senior | AKSIL, at Aksharchem (India) Limited. Mr
Advocate. Then, he became the Senior Partner at | Jaykrishna brings a wealth of expertise in
M/s. Nanavati Associates, a Law Firm, and | entrepreneurship, international relations,
subsequently he was the Senior Partner at M/s. K. | strategic planning, and corporate finance to his
Nanavati and Gandhi Associates, a Law Form, | role. ~ Under his leadership and practical
focused on real estate advisory and legal drafting. In | overview, the Precipitated Silica Unit of the
February 2022, he started his own law firm namely | company has achieved significant success,
M/s. Gandhi Law Associates, which is full-service | benefiting from his extensive knowledge and
law firm based out of Ahmedabad (Gujarat) and has | experience in these domains.
a branch in Surat. He has been involved in some of
the most high-profile and contentious litigations on
various areas of law, including civil & corporate
laws, insolvency laws, debt recovery laws,
electricity laws, corporate laws, arbitration, labour &
industrial laws, real estate, and criminal laws. He is
also an active Partner of M/s. D.C. Gandhi
Associates, a Law Firm, which focuses on industrial
dispute litigations in tribunals and courts across
Gujarat.

4. Disclosure of relationships None He is son of Mr. Munjal M. Jaykrishna, Joint

between directors Managing Director & CEO and grandson of
Mrs. Paru M. Jaykrishna, Chairperson &
Managing Director and nephew of Mr. Gokul M.
Jaykrishna, Non-Executive Non-Independent
Director of the Company
5. Declaration in compliance with | Mr. Keyur Dhanvantlal Gandhi has submitted a | Mr. Sachin Munjal Jaykrishna has submitted a

declaration that he is not debarred from holding
office of a director by virtue of any SEBI Order
or any other such authority
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